
 
 

 September 12, 2023 
 
 
By email 
Mr. Jaesung Lee 
Mr. Corentin Basle 
UNCITRAL Secretariat 
Vienna International Centre 
P.O. Box 500 
A-1400 Vienna 
Austria 
Email: jaesung.lee@un.org 
Email: corentin.basle@un.org 
 
 
Dear Jae and Corentin, 
 

Attached is a mark-up of the document “POSSIBLE REFORM OF ISDS – UNCITRAL 
WG III FINANCING OF A STANDING MECHANISM – AN OUTLINE (SEPT. 2023)” with 
corrected figures for ICSID. 

 
We have updated the document with our latest fee structure at para 14. 
 
We have also updated the information to reflect the latest Annual Report figures at paras 

27 and 54.  
 
Regarding para. 54 and the statement of revenues from fees generated by ICSID, we have 

made some corrections. 
 
You have incorrectly noted the figure for revenues from fees as US$51.2 million under 

the category “users fee”. However, total revenues/fees from arbitration category in the financial 
statement includes drawdowns from advance payments made by the parties. These are for 
proceeding expenses and are not ICSID revenues. Indeed, they are also declared as expenses on 
our Statement of Activities in our Annual Report. ICSID does not retain advance payments for 
its own benefit, and that money is used solely to pay the expenses of the cases and the 
arbitrators’ fees. Any remaining balance at the conclusion of the case is refunded to the parties.  

 
The relevant figure indicating ICSID’s revenue from fees is the amount net of the 

expenses related to arbitration/conciliation proceedings in the Statement of Activities, as 
described in Note 7 of our Financial Statement. These were US$15,002,246 for 2021 and 
US$15,630,354 for 2022 or US$15,136,570 for 2021 and US$15,755,892 for 2022, including 
revenue from publications. 
 
 
 

mailto:jaesung.lee@un.org
mailto:corentin.basle@un.org
https://icsid.worldbank.org/services/cost-of-proceedings/memorandum-fees-expenses/2022
https://icsid.worldbank.org/resources/publications/icsid-annual-report
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https://icsid.worldbank.org/sites/default/files/publications/ICSID_AR21_CRA_bl1_web.pdf
https://icsid.worldbank.org/sites/default/files/publications/ICSID_AR.EN.pdf
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We would be grateful if these corrections could be indicated in the updated paper before 
it is released publicly. If you have any questions, we would be happy to address them. 
 

 
Yours sincerely, 

 

 
 

Meg Kinnear 
Secretary-General 

 


