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Introduction 
 

Rooted in nearly three millennia of continuous history, Yerevan stands as one of 

the world’s most ancient capitals - a city where the echoes of the past and the 

ambitions of the present coexist in vivid harmony. Yerevan embodies the character 

of a nation that has withstood challenges, renewed itself, and moved forward with 

dignity. It is more than a seat of government; it is a living expression of continuity, 

resilience, and reinvention - a place where heritage and progress are not opposing 

forces but interwoven strands of a single identity. 

The city’s deep cultural memory is complemented by a dynamic and forward-

looking spirit. Today’s Yerevan is marked by intellectual vitality, technological 

innovation, and a thriving network of entrepreneurs and scholars. Its compact, 

human-scale urban structure naturally fosters interaction, cooperation, and civic 

engagement, allowing creative and academic communities to flourish side by side. 

The city’s major universities, research institutions, and growing technology sector 

have transformed it into an emerging hub of knowledge production and innovation 

within the broader European region. This blend of tradition, intellect, and innovation 

makes Yerevan uniquely suited to host institutions that bridge the gap between local 

expertise and global dialogue. 

It is within this distinctive environment that the Advisory Center on International 

Investment Dispute Resolution (Center) will take root - serving as a bridge between 

tradition and progress, between local initiative and international cooperation. The 

establishment of the Center in Yerevan reflects not only Armenia’s commitment to 

strengthening the rule of law and promoting fair dispute resolution but also its belief 

that smaller countries can play an essential role in shaping a more balanced global 
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system. Drawing upon the country’s growing base of legal professionals, academic 

institutions, and government structures experienced in arbitration, the Center will 

provide training, capacity-building, and advisory services to developing and least-

developed countries in the field of investment dispute resolution. 

By situating the Center in Yerevan, Armenia extends an invitation to the 

international community to invest not merely in infrastructure or opportunity, but in 

a place where vision, identity, and human potential converge. The city’s enduring 

spirit - one that has faced adversity, transformation, and renewal - embodies 

precisely the resilience and openness required for an institution dedicated to 

equitable international cooperation. Yerevan’s story is one of perseverance and 

adaptation; by choosing it as the home of the Center, that same story will continue 

in a new form, guided by shared principles of justice and development. 

In addition to financial and legal commitments, Armenia offers substantial 

institutional and intellectual support. The country is among a small number of states 

maintaining a cabinet-level Representative on International Legal Matters, 

supported by a specialized office tasked with managing arbitration and investment 

disputes. This framework ensures that the Center will benefit from direct 

governmental engagement and coordination at the highest level, providing 

continuity, policy alignment, and access to institutional expertise. Furthermore, this 

structure has cultivated a local community of practitioners, academics, and 

policymakers dedicated to investment dispute resolution, ensuring that the Center 

will operate within an environment of active collaboration and shared purpose. 
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Stable Environment 

 

Hosting numerous embassies, international missions, and regional organizations, 

the Republic of Armenia provides an environment that fully meets the practical and 

administrative requirements of an international institution. The country has 

established a consistent record of constructive cooperation with foreign and 

multilateral entities, ensuring that their operations are carried out smoothly, 

efficiently, and without interruption. 

The Armenian economy has demonstrated consistent growth over the long term, 

averaging 6.88% annually since 1998 and recording an additional 5.9% expansion 

in 2025. This sustained progress reflects the country’s economic resilience and 

continued diversification into modern sectors such as technology and professional 

services. 

As indicated in Appendix 1, Armenia also maintains a stable exchange rate with 

the currencies of many member states, promoting predictability and minimizing 

exposure to financial fluctuations. This economic steadiness provides a reliable 

foundation for the Center’s future operations and financial planning. 
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Privileges, Immunities, and Tax Considerations 

 

Armenia provides a clear and structured framework for the application of 

privileges and immunities to international institutions and their personnel, ensuring 

operational certainty and alignment with international norms. Under the Convention 

on the Privileges and Immunities of the United Nations, officials and experts who 

meet the established criteria are entitled to exemptions from direct taxes, customs 

duties, and import restrictions for items used in the course of their official functions. 

The Ministry of Finance and the Ministry of Foreign Affairs have clarified the 

specific conditions under which these privileges apply, ensuring that legal and 

administrative procedures are transparent and predictable. 

While UNCITRAL is not classified as a specialized agency of the United 

Nations—and therefore does not automatically benefit from the privileges accorded 

to such agencies—Armenia’s domestic legal framework allows for tailored 

arrangements. Tax exemptions and other privileges can be extended through 

international agreements ratified by the National Assembly, offering a formal and 

secure basis for operational facilitation.  Should the Center obtain diplomatic status 

from the Ministry of Foreign Affairs, its personnel would be entitled to the rights 

and protections provided under the Vienna Convention on Diplomatic Relations and 

corresponding national legislation. 

The duration and completion date of the negotiations on the concluding a host-

country agreement cannot be specified at this time, however the Government of 

Armenia will do everything within its power and within the framework of the 

legislation to complete the process in the shortest possible time. 
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This combination of clear legal procedures, alignment with international 

standards, and structured avenues for diplomatic recognition provides a robust and 

supportive environment for international institutions to operate efficiently, with 

well-defined protections for both the organization and its personnel. A preliminary 

assessment of the costs associated with the establishment and maintenance of the 

Center was carried out by UN experts, according to which the costs associated with 

the establishment, initial furnishing and technical equipment of the Center will 

amount to approximately 422 000 US dollars. The Government of Armenia is 

willing to assume all costs necessary for this, as well as for the rental of the premises 

and its initial operation until the budget for the Center is formed, including the costs 

in the discussions of the state budget for the corresponding year.  

 

Accessibility and Affordability 

 

Yerevan is strategically located at the heart of Eurasia, providing efficient access 

to extensive regions of the continent through Zvartnots International Airport. The 

airport offers direct flights from Austria, China, Czech Republic, Egypt, France, 

Germany, Israel, Oman, Poland, Russia, and South Korea, alongside convenient 

connections via major international hubs such as Dubai, Frankfurt, Istanbul, Paris, 

Vienna and others. Many of these routes are competitively priced, supporting the 

Center’s objective of providing accessible and cost-effective travel options for its 

members. These connections not only facilitate the physical presence of members in 

Yerevan but also strengthen the city’s connectivity with key dispute resolution 

venues across Europe and Asia, enhancing the Center’s ability to operate seamlessly 

on a global scale. 
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Armenia offers visa-free to passport holders from a number of countries, including 

Argentina, Australia, Austria, China, Czech Republic, Denmark, France, Germany, 

Japan, Kazakhstan, Kyrgyzstan, Poland, Russia, Singapore, Slovakia, South Korea, 

Sweden, Switzerland, Tajikistan, the United Kingdom, the United States, and 

Uruguay.1 Even for those passport holders which must apply for eVisas, the process 

is highly efficient, with approvals typically issued within three business days. This 

facilitates rapid and easy entry, reducing administrative burdens on visiting members 

and ensuring timely participation in meetings, conferences, and other Center 

activities. 

For members unable to travel to Armenia, Yerevan is equipped with advanced 

telecommunications infrastructure that supports high-quality virtual engagement 

across the globe. According to the Speedtest Global Index, as of May 2025, Yerevan 

offers broadband speeds averaging 76.68 Mbps, reflecting a 15% increase compared 

to the previous year.2 These broadband connections allow for secure and reliable 

remote communication between staff, member states, and other stakeholders, 

facilitating the Center’s operations even when participants cannot travel to Yerevan. 

Armenia ranks 52nd out of 98 countries in the World Cybercrime Index, reflecting 

a fairly low level of cyber risk and supporting the security of confidential 

communications.3 As one of Armenia’s fastest growing industries, the growing IT 

sector, supported by a skilled workforce and local technology firms, can provide the 

technical infrastructure and expertise necessary to maintain modern dispute 

resolution functions efficiently. 

                                            
1 It also extends the same to holders of diplomatic passport holders from Egypt, Israel, Jordan, Philippines, and 

Vietnam. eVisas, typically processed in a few business days, are available to ordinary passport holders from Algeria, 

Bahrain, Brunei, Canada, Chile, Colombia, the Dominican Republic, Egypt, Guatemala, Israel, Jordan, Malaysia, 

Morocco, Oman, Paraguay, Philippines, Peru, Saudi Arabia, Thailand, and Vietnam. 
2 “Yerevan Median City Speeds, Updated May 2025,” Speedtest Global Index, link. 
3 Bruce M, Lutsthaus J, Kashyap R, Phair N, Varese F (2024) “Mapping the global geography of cybercrime with 

the World Cybercrime Index.” PLOS ONE 19(4), link.  

https://www.speedtest.net/global-index/armenia?city=Yerevan#mobile
https://journals.plos.org/plosone/article?id=10.1371/journal.pone.0297312#pone.0297312.s002
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The local workforce in Armenia is highly qualified, with a tertiary education 

enrollment rate of 61%, demonstrating the availability of skilled professionals 

capable of meeting the diverse operational needs of the Center.4 This is particularly 

evident in Yerevan, home to leading institutions of higher education such as Yerevan 

State University, the American University of Armenia, the French University of 

Armenia, and others, all of which offer programs in law, international relations, and 

related disciplines. Graduates from these programs can serve in administrative, legal, 

or technical roles, providing the Center with a pool of talent well-versed in the 

principles of international investment law and dispute resolution. 

These human resources are complemented by highly competitive labor costs. 

According to the International Labour Organization, the average hourly wage in 

Armenia is $2.85, allowing the Center to operate efficiently while minimizing 

financial burdens on its members. The combination of a well-educated workforce 

and cost-effective labor ensures that the Center can maintain high operational 

standards without compromising affordability, thereby maximizing the value of 

member contributions. 

Yerevan’s administrative capacity is another key advantage. Hosting a Center that 

serves numerous member states requires access to conference facilities, translation 

and interpretation services, and logistical support. Yerevan has demonstrated its 

ability to meet these requirements, having successfully hosted the Second Advisory 

Centre Operationalization Meeting in May 2025. Additionally, the city organizes the 

annual Armenian International Arbitration Conference, which brings together global 

experts in arbitration and dispute resolution, highlighting Yerevan’s experience in 

facilitating complex, international gatherings. These facilities and institutional 

                                            
4 This tertiary enrollment rate is above the global average of 43%. See “Gross school enrollment rate, tertiary (%),” 

World Bank, link. 

https://humancapital.worldbank.org/en/indicator/WB_HCP_LASTNM_TER_GER?geos=WLD_ARM
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experiences position Yerevan as a city capable of supporting the administrative, 

operational, and logistical needs of the Center. The fact that Armenia is entrusted to 

host and organize such large-scale events in Yerevan in 2026- namely, the 17th 

Conference of the Parties (COP17) to the Convention on Biological Diversity and 

the European Political Community Summit- already represents a significant 

advantage, highlighting the country’s readiness and potential to serve as a venue for 

major international events. 

Finally, Yerevan’s location also provides strategic proximity to potential users of 

the Center. Armenia shares borders with regions that have been highly active in 

investor-state dispute settlement (ISDS) claims, including the Middle East-North 

Africa (MENA) region, which has seen 187 claims since 1987, and the current and 

former CIS states, which have recorded 147 claims. Establishing the Center in 

Yerevan will therefore place it within immediate reach of member states most likely 

to engage its services. In addition, the city hosts branches of numerous international 

law firms, accounting firms, consulting companies, and foreign banks, ensuring 

ready access to local expertise necessary for the effective handling of ISDS claims. 

This combination of geographic advantage, legal infrastructure, and professional 

services creates an environment in which the Center can operate efficiently and 

provide high-quality support to its members. 

 

Geographic Distribution 

 

An important criterion for the establishment of any UN-affiliated entity is its 

alignment with the Sustainable Development Goals, particularly those aimed at 

fostering an inclusive international community, reducing global inequalities, and 
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strengthening the capacity of international institutions. Locating the Center in 

Yerevan, in the center of the city, would contribute meaningfully to these objectives. 

Its placement in a developing country such as Armenia would support a more 

equitable distribution of international institutions globally, while situating the Center 

near developing countries that are most likely to benefit from its services. This 

proximity aligns directly with the initiative’s goal of ensuring accessibility and 

responsiveness to states in need, thereby enhancing the Center’s capacity to fulfill 

its mission effectively. 

 

Technological Infrastructure and  
Cybersecurity Support 

 

The Ministry of High-Tech Industry of the Republic of Armenia, in close 

cooperation with the national Data Systems Agency, has expressed its readiness to 

provide comprehensive technological support to the Center. This partnership ensures 

that the Center will be equipped with state-of-the-art digital infrastructure and secure 

communication systems essential for its effective functioning. The Ministry and its 

affiliated agencies will offer expert consultation during the planning, design, and 

implementation stages of the Center’s network infrastructure, ensuring that all 

systems are tailored to the Center’s specific operational needs. 

Beyond infrastructure development, Armenia places significant emphasis on 

cybersecurity and data protection. The Data Systems Agency will work to implement 

advanced security protocols and monitoring systems that safeguard the Center’s 

digital assets, sensitive information, and communication channels against potential 
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cyber threats. These measures will be guided by international standards and best 

practices, ensuring compliance with global norms for information security. 

Through this cooperation, the Center will operate within a secure and reliable 

technological environment that supports both its administrative and operational 

needs. The systems implemented will ensure continuity of service, protect sensitive 

data, and facilitate efficient communication between the Center and its partners 

worldwide. 

 

Attractiveness to a Qualified Workforce 

 

Yerevan is a well-developed and globally connected city, offering a high standard 

of living and a strong reputation for safety, making it an attractive location for 

personnel of the Center and their families. Armenia has maintained a strong record 

of personal safety, consistently being ranked among the ten safest countries globally. 

The personnel of the Center can be assured that they and their families will be able 

to live in and explore the country of Armenia assured of their personal safety. 

The city itself is well-connected, with the Yerevan Metro linking major districts 

and the South Caucasus Railway providing connections to regional centers such as 

Tbilisi and Batumi. A robust network of bus routes further ensures that personnel 

are not required to reside immediately adjacent to the Center’s offices, allowing for 

flexibility in housing options throughout the city. 

Access to high-quality medical and educational services further enhances 

Yerevan’s suitability as a host city. The city has over 50 hospitals and more than 

10,000 registered physicians, with over 8,000 hospital beds covering a wide range 
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of medical specialties.5 These medical facilities cover a wide variety of specialties, 

assuring that personnel have access to any and all medical services they might need. 

Yerevan also hosts a number of international primary and secondary schools, 

including the British International School of Armenia, CIS Armenia International 

School and the French International School of Armenia. English is widely taught in 

local curricula, and Armenia ranks among the highest countries in the EF English 

Proficiency Index within the CIS and MENA regions.6 Personnel with sufficient 

English proficiency will have no problem navigating Yerevan and securing 

education for their children. 

Finally, the relatively low cost of living in Yerevan allows personnel to maintain 

a comfortable lifestyle while maximizing the Center’s operational budget. 

Affordable housing, transportation, and daily expenses free resources for 

professional development, travel, and participation in conferences, further 

supporting the Center’s objectives and the professional growth of its staff. 

 

Cooperation and Coordination with International 

and Regional Organizations 

 

Yerevan is strategically positioned to provide the Center with close contacts and 

operational synergies with both international and regional organizations. As a 

member of ICSID, Armenia, through its Office of the Representative for 

International Legal Matters, is well-prepared to facilitate dialogue, cooperation, and 

                                            
5 Healthcare system description and basic indicators, Statistical Committee Republic of Armenia, link 
6 2024 EF English Proficiency Index, Education First, link. 

https://armstat.am/file/article/soc_sit_2021_en_9.pdf
https://www.ef.com/assetscdn/WIBIwq6RdJvcD9bc8RMd/cefcom-epi-site/reports/2024/ef-epi-2024-english.pdf
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support between the Center and a wide range of dispute resolution venues and 

organizations engaged in investment arbitration. This institutional framework 

ensures that the Center can operate effectively within the broader international 

investment law ecosystem. 

The city itself hosts 43 embassies, including those of Argentina, Austria, Canada, 

China, Czech Republic, the Dominican Republic, Egypt, France, Germany, Japan, 

Kazakhstan, Poland, Russia, Slovakia, Sweden, Switzerland, the United Kingdom, 

the United States, and Uruguay. These diplomatic missions provide the Center with 

access to a network of resources that can be leveraged to promote dialogue among 

member states and facilitate coordination in the context of ISDS proceedings. 

In addition, Yerevan is home to offices of over three dozen regional and 

international organizations, including the European Public Law Organization, the 

European Union Mission in Armenia, the Commonwealth of Independent States, the 

International Development Law Organization, the European Bank for 

Reconstruction and Development, the World Bank, the Eurasian Development Bank 

and the International Monetary Fund. The presence of these institutions ensures that 

the Center will have ready access to specialized expertise, international guidance, 

and technical support, all of which are essential for advancing its objectives in 

investment dispute resolution and enhancing cooperation among member states. 

 

Premises for the Center’s Establishment 

 

The Government of Armenia considers as a possible option to allocate 424-

square-meter facility located at 1/3 P. Buzand Street in the Kentron district of 
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Yerevan as the future site of the Center. Situated in the very heart of Yerevan, the 

premises enjoy proximity to government ministries, diplomatic missions, 

international organizations, and financial institutions, making it an ideal 

environment for international dialogue and cooperation. 

The building itself offers both accessibility and functionality, with sufficient space 

to accommodate administrative offices, meeting rooms, and conference facilities 

necessary for the Center’s day-to-day operations. Its central location allows for easy 

access by both local and international staff, while also ensuring the Center remains 

within walking distance of major transport routes, including metro station, hotels, 

and service infrastructure. 

The area surrounding the building, characterized by its blend of administrative, 

commercial, and cultural institutions, provides a professional and secure 

environment that fully aligns with the Center’s mission and international profile. 

With this dedicated space in place, Armenia reaffirms its readiness to host a modern 

and operationally efficient institution capable of engaging with global partners on 

matters of investment dispute resolution. 
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Appendix 1 

Average Dram Exchange Rate, 01/07/2024-01/07/2025 

Currency 
Average Exchange Rate 

(Drams : Currency) 

Standard Deviation 

(% of Average Exchange 

Rate) 

AUD 252.96 2.48 

CAD 279.86 1.45 

CHF 450.73 2.94 

CNY 54.10 0.97 

CZK 16.92 3.06 

EUR 424.73 2.60 

GBP 505.14 1.99 

JPY 26.12 3.10 

KGS 4.52 1.30 

KZT 7.81 3.10 

PLN 99.61 2.78 

RUB 4.33 8.35 

SEK 37.66 4.43 

SGD 294.66 1.30 

TJS 36.54 1.92 

USD 390.23 1.11 

Source: Exchange Rates Archive, Central Bank of Armenia 

 

 

 


