
ICSID Perspective

Aurélia Antonietti

ICSID Legal Adviser

7th Intersessional Meeting 

UNCITRAL WGIIII

March 7, 2024



© 2024 by International Centre for Settlement of Investment Disputes. 
Content may be reproduced for educational use with acknowledgement.

ICSID Dispute Settlement Mechanisms
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Additional Facility Duration

Average Duration of Concluded ICSID Original Arbitrations (2011-2023)
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Reduce Time and Cost

• Expeditious and cost-effective conduct required by all participants

• Availability commitment by arbitrators in their Declaration

• Encourages pro-activity by Tribunals (e.g., mandatory case management conference 

in arbitration cases)

• Time limits for parties + clear rules on extensions of time

• Time limits for Tribunal decisions and the Award & concrete process to extend those 

times
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Costs

• Clarify relevant factors 

in costs Awards
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Costs - Dismissal for Manifest Lack of Legal Merit (MLLM)

• Clarifies that an MLLM 

objection can relate to 

jurisdiction and adds 

detail concerning the 

procedure

• If the Tribunal dismisses 

the claim for MLLM, the 

prevailing party is 

awarded its reasonable 

costs, unless special 

circumstances justify a 

different allocation
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Third-Party Funding

• Upon registration, parties must disclose 

the name and address of the funder, and 

of the persons and entities that own and 

control the funder
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Security for Costs (SfC)

• Express provision on 

SfC available to a Party 

defending a Claim or 

Counter-Claim

• Includes circumstances 

to be considered by the 

Tribunal in determining 

whether to order SfC
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Transparency

• Increased transparency focused on 
publication of Awards (with consent 
and any agreed redactions), and 
Orders and Decisions (with any 
agreed redactions)

• Confidential and Protected 
Information are redacted

• New detailed provisions on 
submissions of NDPs and NDTPs

• An NDTP may file a submission as 
of right in a treaty-based arbitration 
and may be invited to do so by a 
Tribunal
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Visit our website: https://icsid.worldbank.org/

Follow us on Twitter: @ICSID

Sign up to receive our monthly newsletter

ICSID

1818 H Street, NW

Washington, DC 20433, USA

Tel: +1 (202) 458-1534

Fax: +1 (202) 522-2615

Email: icsidsecretariat@worldbank.org

https://icsid.worldbank.org/
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