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Article 26. Approval of a group insolvency solution 

1. Where a group insolvency solution affects an enterprise group member that 
has the centre of its main interests or an establishment in this State, the portion of 
the group insolvency solution affecting that enterprise group member shall have 
effect in this State once it has received any approvals and confirmations required in 
accordance with the law of this State.

2. A group representative is entitled to apply directly to a court in this State 
to be heard on issues related to approval and implementation of a group 
insolvency solution.

Chapter 5. Protection of creditors and other interested persons

  Article 27. Protection of creditors and other interested persons 

1. In granting, denying, modifying or terminating relief under this Law, the 
court must be satisfied that the interests of the creditors of each enterprise group 
member subject to or participating in a planning proceeding and other interested 
persons, including the enterprise group member subject to the relief to be granted, 
are adequately protected. 

2. The court may subject relief granted under this Law to conditions it considers 
appropriate, including the provision of security.

3. The court may, at the request of the group representative or a person affected by 
relief granted under this Law, or at its own motion, modify or terminate such relief.

Chapter 6. Treatment of foreign claims 

Article 28. Undertaking on the treatment of foreign claims: 
non-main proceedings

1. To minimize the commencement of non-main proceedings or facilitate the treat-
ment of claims in an enterprise group insolvency, a claim that could be brought by a 
creditor of an enterprise group member in a non-main proceeding in another State 
may be treated in a main proceeding commenced in this State in accordance with the 
treatment it would be accorded in the non-main proceeding, provided:

 (a) An undertaking to accord such treatment is given by the insolvency 
representative appointed in the main proceeding in this State. Where a group 
representative is appointed, the undertaking should be given jointly by the 
insolvency representative and the group representative; 
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 (b) The undertaking meets the formal requirements, if any, of this State; and

 (c) The court approves the treatment to be accorded in the main proceeding.

2. An undertaking given under paragraph 1 shall be enforceable and binding on the 
insolvency estate of the main proceeding.

Article 29. Powers of the court of this State with respect to 
an undertaking under article 28

 If an insolvency representative or a group representative from another State in 
which a main proceeding is pending has given an undertaking in accordance with 
article 28, a court in this State may: 

 (a) Approve the treatment to be provided in the foreign main proceeding to the 
claims that might otherwise be brought in a non-main proceeding in this State; and 

 (b) Stay or decline to commence a non-main proceeding.

Part B. Supplemental provisions 

Article 30. Undertaking on the treatment of foreign claims: 
main proceedings

 To minimize the commencement of main proceedings or to facilitate the 
treatment of claims that could otherwise be brought by a creditor in an insolvency 
proceeding in another State, an insolvency representative of an enterprise group 
member or a group representative appointed in this State may undertake to accord to 
those claims the treatment in this State that they would have received in an insolvency 
proceeding in that other State and the court in this State may approve that treatment. 
Such undertaking shall be subject to the formal requirements, if any, of this State and 
shall be enforceable and binding on the insolvency estate.

Article 31. Powers of a court of this State with respect to 
an undertaking under article 30

 If an insolvency representative or a group representative from another State 
in which an insolvency proceeding is pending has given an undertaking under 
article 30, a court in this State may: 

 (a) Approve the treatment in the foreign insolvency proceeding of the claims 
that might otherwise be brought in a proceeding in this State; and 

 (b) Stay or decline to commence a main proceeding.
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Article 32. Additional relief 

1. If, upon recognition of a foreign planning proceeding, the court is satisfied 
that the interests of the creditors of affected enterprise group members would 
be adequately protected in that proceeding, particularly where an undertaking 
under article 28 or 30 has been given, the court, in addition to granting any relief 
described in article 24, may stay or decline to commence an insolvency proceed-
ing in this State with respect to any enterprise group member participating in the 
foreign planning proceeding. 

2. Notwithstanding article 26, if, upon submission of a proposed group insolvency 
solution by the group representative, the court is satisfied that the interests of the 
creditors of the affected enterprise group member are or will be adequately pro-
tected, the court may approve the relevant portion of the group insolvency solution 
and grant any relief described in article 24 that is necessary for implementation of the 
group insolvency solution.
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