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NARESH CHANDRA COMMITTEE( 2003)

Launched in two stages




JJ. IRANI COMMITTEE, (2005)
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Ministry of Corporate Affairs

Government of India

o Need of flexibility

o Minimize legal compliance

o To compete with international standard

o Promote cross border investments and services
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STATUTORY COMPLIANCES
FINANCE AND TAXATION




MANDATORY REGULATION




FDI 1s allowed as per FEMA 1999
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INCORPORATION

Apply for DPIN from MCA web portal

}

Check available name for LLP

Draft LLP agreement and file incorporation

Obtain Registration certificate

by,
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OBSERVATION




Country US-LLC SAS France SAS J-ILC UK LLP P 5-LLP LLP India
Delaware Colombia
Corporate-type Uncorporations Parinership-type Uncorporations
Legal entity Yes Yes Yes Yes Yes Yes Yes Yes
Limited Yes Yes Yes Yes Yes Yes Yes, but Yes
Lizbility clawback
provision
before
insolvency
Financial Members Parties are Shareholder Members An annual Members Accounts and | Anannual
statements have access required to 5 must have access return and have access / | other records | return must
J no public disclose approve annual creditors must be kept | be filed
disclosure annual financial statutory have access for seven
accounts statements accounts upon years
and annual must be filed | request
accounts
Formation Simple Registration Incorpora- Registration Registration Registration Online Cinline
certificate at the tion at the Legal at at the Legal registration registration
of formation | Commercial documenit Affairs Companies Affairs
ifiled at the Court filed at the Bureau House Bureau
Secretary of Mercantile
State Registry
{online
registration)
Number of 1 or more 1 or more 1 or more 1 or more 2 or more 2 or more 2 or more, 2 or more,
partners but it is butitis
possible to possible to
have one have one
partner far partner for &
TWo years months
Motarization Mo Mo Mo Mo Mo Mo Mo Mo

of charter
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Please download the paper at

[ http://ssrn.com/abstract=2200783
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