
UNCORPORATION

UNCITRAL Colloquium Vienna, 16-18th January, 2013

Priyanka Priydershini, LLM



INDIAN LLP ACT 2008



HISTORY



NARESH CHANDRA COMMITTEE( 2003)



JJ. IRANI COMMITTEE, (2005)



� Need of flexibility

� Minimize legal compliance

� To compete with international standard

� Promote cross border investments and services





OVERVIEW OF AN LLP



Category UK-LLP I-LLP

Registration Companies 

House

Registrar of 

Comapnies 

House

Entity Separate Legal Separate Legal

Members Minimum 2 

designated

Minimum 2 

designated

Cost of 

Formation

Lesser than that 

of Company

Lesser than that 

of Company

Tax Same as 

partnership

Same as 

partnership

Annual Filing Mandatory Mandatory

Designated 

Partners

Responsible Responsible



Category S-LLP I-LLP

Registration ROC ROC

Entity Separate Legal Separate Legal

Members Minimum 2 

designated 

members

Minimum 2 

designated 

members

Cost of formation Lesser than that 

of company

Lesser than that 

of company

Annual filing Mandatory Mandatory

Designated 

partner

Minimum two 

partner

Minimum two 

partner



STATUTORY COMPLIANCES

FINANCE AND TAXATION



MANDATORY REGULATION



� FDI is allowed as per FEMA 1999







INCORPORATION

Apply for DPIN from MCA web portal

Check available name for LLP

Draft LLP agreement and file incorporation

Obtain Registration certificate 

LLP













OBSERVATION







FOR MORE DETAILS 
Please download  the paper at 

http://ssrn.com/abstract=2200783
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